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Guam Housing and Urban Renewal Authority 

Management Discussion and Analysis 
September 30, 2010 

Operating Subsidies and Grants

Operating subsidies, operating and capital grant revenue increased by a net $19.8 million, or 
approximately 43.8% from the prior year.  The net increase resulted primarily from the following: 
$4.3 million from American Reinvestment and Recovery Act (ARRA) program funding (21.6%);  
$0.4 million in Low Rent Housing program funding; $3.6 million in Housing Choice Voucher 
program activities funding; $1.3 million in CDBG program funding; $0.2 million in HOME 
program funding; $3.1 million in Tobacco Backed Asset Bond funds; and $6.9 million in new 
program funding (34.9%) which included $6.2 million in Internal Revenue Service Section 1602 
funding and $0.7 million in Department of the Interior funds. 

The following table and chart summarizes the major program sources of operating and capital 
grant revenue for the past three fiscal years.  

            Operating and Capital Grant Revenue by Major Program Sources

2010 2009 2008

Housing Choice Voucher  $          35.5  $           31.8  $           28.7 
IRS Sec 1602                6.2      -                     -  
ARRA programs                5.2                 1.0         -  
Low Rent Public 
Housing                4.6                 4.2                 3.5 
CDBG                4.3                 3.0                 3.7 
Capital Fund  2.0                 2.1                 1.6 
HOME                1.3                 1.1                 1.2 
Continuum of Care                0.7                 0.7 
DOI                0.7      -                     -  

Supportive Housing for 
the Elderly      0.4                 0.4                 0.4 
Other                4.0                0.9                0.8 

 $          64.9 $           45.2 $           39.9 

TABLE 4
OPERATING SUBSIDIES AND GRANTS

(IN MILLIONS)






































































































































































































